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Directors & Business Informatioh 2025

Tasmanian Youth Orchestra Inc
For the year ended 31 December 2025

Directors

Sally Chandler ' Lyndal Moore

Chair Treasurer

Sandy Bay, Tasmania, Australia Tolman’s Hill, Tasmania, Australia
Dr Clare Ramsden Michael Correa

Secretary June-November . Board Member from AGM
Deputy Chair from November Secretary from November
Otago, Tasmania, Australia Taroona, Tasmania, Australia
Dominique Baker Shing Leung

Board Member Board Member from August
Latrobe, Tasmania, Australia Longford, Tasmania, Australia
Mark Bain Tony Crehan

Secretary, resigned June Deputy Chair, resigned November
North Hobart, Tasmania, Australia Gosford, NSW, Australia

Ross Copping
Board Member to AGM, completed maximum terms
West Hobart, Tasmania, Australia

Management

Kyna Hart
CEO & Public Officer
Fern Tree, Tasmania, Australia

Business Details

Office address: Suite G10, TUSA Building, 1 Churchill Avenue, Sandy Bay, Tasmania, Australia, 7005
Postal address: PO Box 229, Sandy Bay, Tasmania, 7006
Email: admin@tyo.org.au

Phone: 0438 562 896

ABN: 65 385 645 540
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Treasurer’s Report

Tasmanian Youth Orchestra Inc
For the year ended 31 December 2025

Lyndal Moore: Treasurer

In 2025, the successful celebration of TYO’s 60th Anniversary was a major focus for the organisation. This
milestone enhanced connection to our community not only through outstanding performances but also
through increased donations, which were very welcome. These assisted TYO in ending the year with a small
surplus of just over $5,000, allowing the organisation to invest in both TYO’s core and Pathways programs.
Specifically, this ensured the Pathways program was able to be extended for the full year and ensured some
of the Pathways students participated in the final concert for 2025.

In line with TYO’s strategy, this year the Board continued to focus on financial sustainability to ensure the
organisation remains in the best position possible to continue providing outstanding opportunities for young
Tasmanian musicians into the future. Over the year, due to external factors, the funding landscape has
become less certain, and as such sustainability will remain a key focus for the team.

The overall financial result primarily reflects an increase in revenue recognised during the year and the
careful monitoring of expenses to ensure TYO operated within its means. In our anniversary year it was
rewarding to see yet another increase in box office receipts, however there was a corresponding increase
in concert expenses. The team have once again kept administration costs at a minimum, with the majority of
TYO'’s expenses directly relating to tuition and performance costs.

Following a small adjustment to TYO'’s net assets in the prior year, in 2025 TYO finished the year with
$218,256 in net assets. This reflected both an increase in TYO'’s assets and liabilities for the year, and is a
great result, setting the organisation up for the coming years.

| wish to thank all Board members for their assistance during the year, and Kyna and the team for their
commitment and efforts in helping to drive TYO into a sustainable position for the future.

Signed,

Lyndal Moore | Treasurer
24 March 2026
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Balance Sheet

Tasmanian Youth Orchestra Inc
As at 31 December 2025

Account Notes 31 Dec 2025 31 Dec 2024
Revenue in Advance — Recurrent Grants - 80,811
Rounding 5 5
Superannuation Payable - -
Suspense (353) (403)
Total Current Liabilities 229,101 182,014
Total Liabilities 229,101 182,014
Net Assets 218,256 212,765
Equity

Current Year Earnings 5,491 15,812
Retained Earnings 212,765 196,953
Total Equity 218,256 212,765

Notes

This statement is to be read in conjunction with the Notes to the Financial Statements and the accompanying

Compilation Report.
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Statement of Cash Flows

Tasmanian Youth Orchestra Inc
For the year ended 31 December 2025

Account Notes 2025 2024
Operating Activities

Receipts from customers 783,892 684,383
Payments to suppliers and employees (743,158) (623,401)
Cash receipts from other operating activities (17,287) 8,545
Cash payments from other operating activities (16) (273)
Net Cash Flows from Operating Activities 23,431 69,254
Investing Activities

Proceeds from sale of property, plant and equipment - -
Payment for property, plant and equipment (14,043) (49,436)
Other cash items from investing activities (153) 62
Net Cash Flows from Investing Activities (14,196) (49,374)
Financing Activities

Other cash items from financing activities 39,513 49,126
Net Cash Flows from Financing Activities 39,513 49,126
Net Cash Flows 48,749 69,006
Cash and Cash Equivalents

Cash and cash equivalents at beginning of period 358,498 289,492
Net change in cash for period 48,749 69,006
Cash and cash equivalents at end of period 407,246 358,498

Notes

This statement is to be read in conjunction with the Notes to the Financial Statements and the accompanying

Compilation Report.
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Notes to the Financial Statements

Tasmanian Youth Orchestra Inc
For the year ended 31 December 2025

1. Statement of Significant Policies

The directors' have prepared the financial statements on the basis that the company is a non-reporting entity
because there are no users dependent on general purpose financial reports. This financial report is therefore
a special purpose financial report that has been prepared in order to meet the needs of members.

The financial report has been prepared in accordance with the significant accounting policies disclosed below
which the directors have determined are appropriate to meet the needs of members. Such accounting
policies are consistent with the previous period unless stated otherwise.

The financial statements have been prepared on an accruals basis and are based on historical costs unless
otherwise stated in the notes. The accounting policies that have been adopted in the preparation of this
report are as follows:

1.(a) Income Tax

The income tax expense for the year comprises current income tax expense. The company does not apply

deferred tax. Current income tax expense charged to the profit or loss is the tax payable on taxable income
calculated using applicable income tax rates enacted, or substantially enacted, as at reporting date. Current
tax liabilities are therefore measured at the amounts expected to be paid to the relevant taxation authority.

1.(b) Inventories

Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a first-in, first-
out basis and include direct materials, direct labour and an appropriate proportion of variable and fixed
overhead expenses.

1.(c) Property, Plant and Equipment

Property, plant and equipment are carried at cost, independent or directors' valuation. All assets, excluding
freehold land and buildings, are depreciated over their useful lives to the company.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a revaluation
reserve in shareholders' equity. Decreases that offset previous increases of the same asset are charged
against fair value reserves directly in equity; all other decreases are charged to the profit and loss. Each year
the difference between depreciation based on the revalued carrying amount of the asset charged to the
profit and loss and depreciation based on the asset's original cost is transferred from the revaluation reserve
to retained earnings.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of
the recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected
net cash flows that will be received from the asset's employment and subsequent disposal. The expected net
cash flows have not been discounted in determining recoverable amounts.
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Notes to the Financial Statements

Tasmanian Youth Orchestra Inc
For the year ended 31 December 2025

1.(d) Employee Benefits

Provision is made for the company's liability for employee benefits arising from services rendered by
employees to balance date. Employee benefits have been measured at the amounts expected to be paid
when the liability is settled, plus related on-costs.

1.(e) Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts.

1.(f) Trade Receivables and Other Receivables

Trade receivables and other receivables, including distributions receivable, are recognised at the nominal
transaction value without taking into account the time value of money. If required a provision for doubtful
has been created.

1.(g) Trade Creditors and Other Payables

Trade creditors and other payables, including bank borrowings and distributions payable, are recognised at
the nominal transaction value without taking into account the time value of money.

1.(h) Revenue and Other Income

Revenue is measured at the value of the consideration received or receivable after taking into account any
trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to
present values when recognising revenue.

Interest revenue is recognised using the effective interest rate method, which, for floating rate financial
assets, is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a
dividend has been established. Revenue recognition relating to the provision of services is determined with
reference to the stage of completion of the transaction at reporting date and where outcome of the contract
can be estimated reliably. Stage of completion is determined with reference to the services performed to
date as a percentage of total anticipated services to be performed. Where the outcome cannot be estimated
reliably, revenue is recognised only to the extent that related expenditure is recoverable. All revenue is stated
net of the amount of goods and services tax (GST).

1.(i) Goods and Services Tax

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Tax Office. In these circumstances the GST is recognised as part of the
cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the balance
sheet are shown inclusive of GST.

1.(j) Retained Earnings Deduction

A one-off accrual from retained earnings to long service leave accrual expense account as pro-rata provision
for long service leave accrued 2019-2024.
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Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the
basis of accounting. The general purpose financial report has been
prepared for the purpose of fulfilling the responsible entities’ financial
reporting responsibilities under the ACNC Act. As a result, the financial
report may not be suitable for another purpose. Our opinion is not
modified in respect of this matter.

Responsibility of the Board for the Financial Report

The Board of Management of the registered entity are responsible for the
preparation of the financial report that gives a true and fair view and have
determined that the basis of preparation described in Note 1 to the
financial report is appropriate to meet the requirements of the ACNC Act
and the needs of the members. The Board’s responsibility also includes
such internal control as the Board determines is necessary to enable the
preparation of a financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the Board is responsible for assessing
the registered entities ability to continue as a going concern, disclosing,
as applicable, matters relating to going concern and using the going
concern basis of accounting unless the Board either intends to liquidate
the registered entity or to cease operations, or have no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the
financial report as a whole is free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis
of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we
exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the
financial report, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Bentleys

THINKING AHEAD



Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity's internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by the Board.

Conclude on the appropriateness of the Board’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity's ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial report or,
if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions
may cause the entity to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the
financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Board regarding, among other matters, the
planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify
during our audit.

s

Michael lan Derbyshire
Director

Hobart

24 March 2026
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